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MHOOPMALUMUA CbIMACHO NPUNOXEHUE Ne 4

Kbmun. 12, an.1,1.1,un. 14 nun. 21, 1. 3, 6ykea ,,a“ n 1.4, 6ykea ,,a“ or Hapea6a Ne 2,
OTHOCHO OBCTOATENCTBA, HACTbNMU/IN NPE3 TPETO TPUMECEYUE HA 2024 r.

3a ,,Ckyebp Kb Mponbptuc” AL
Ha UHAMBUAYA/IHA OCHOBA

1. lMpomsaHa Ha Auyama, ynpaxcHAeawu KOHMpPOs bpPXy ApyHcecmeomo.

Kbm 30.09.2024 r. cnegHuTe akUMOHepu nputexkasaT Hafd 5 Ha cTo OT aKkuuuTte C
npaso Ha rnac B ,,Ckyebp Kb Mponbptnc” AL:

,235 Holdings Limited “— 59.98%
,STAK FX LTD “-32.15%.

LpyKecTBoTO MMa eAHOCTENEHHA CUCTEMA Ha ynpasaeHue cbe CbBeT Ha AnpeKTopute
CbCTaBeH OT Tpuma yneHose. Kbm 30.09.2024 r. cbctaBbT Ha CbBeTa Ha AMpeKTopuTe, e
KaKTo cnepBa:

e bopucnas Yaues
o Tpaiue 34paBKOBCKMK
o HOnunaH Apabaakninckm

LpyXecTBOoTO ce npeacrasnaBa M ynpasBnfABa oOT TpuMmaTa uyneHoBe Ha CbBeTa Ha
anpektopute, nootgenHo. MaHgaTteT Ha CbBeTa Ha AnpeKTopuTe n3tnya Ha 24.06.2027 r.

2. OmKpueaHe Ha npou3eoo0cmMeo Mo HecbcmosamesnHocm 3a /[pyxecmeomo unu 3a
He2080 ObWEPHO Opy’ecmeo U 6CUYKU CbWjecmeeHu emanu, C8bp3aHU C
npou3zeodcmeomo.

Mpe3 oT4eTHOTO TpMMeceune HAMa OTKPUTO NMPOU3BOACTBO MO HECHLCTOATE/IHOCT Ha
[ py*KecTBOTO MK 33 HErOBO AbLLEPHO APYKECTBO.

3. CknroyeaHe unu usnvsaHeHUe HA CbWecmeeHu coenKu.

[Mpe3 oTYETHOTO TpUMeceyme He Ca CKAKYBAHU U He Ca U3NDBJAHABAHU CbLLECTBEeHU
cAenku oT [lpy*KecTBOTO MM OT HErOBO AbLLEPHO APYKECTBO.

4. PeweHue 3a cKnlO4Y8AHE, NPEKPAMABAHE U pa3easndaHe Ha 002080pP 3d Cb8MEeCmMHO
npednpusamue.

JpyrKecTBoTO HAMA CK/IIOYEHU [O0roBOPU 3a CbBMECTHO rMpeanpuAaTne ¢ Apyrm
d)VI3VI‘-IeCKM VI/I/U'IVI ropnanyvyeckn amuda.

5. MpomaHa Ha odumopume Ha [pyxcecmsomo u NpUYUHU 3a NpoMmaHama

[Mpes3 oT4ETHOTO TPUMeceumne HAMA MPOMAHA Ha OQUTOPUTE Ha APYIKECTBOTO.
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6. Ob6pa3yeaHe unu npekpamseaHe HA cbO0ebHO uau apbumparcHo 0esno, OMHACAW,0
ce 0o [Apyyecmeomo uau He2080 ObWEpPHO OpPyMHecmeo, ¢ UeHd HA ucKa Hal-
masnko 10 Ha cmo om cobcmeeHusa Kanuman Ha [pyxcecmeomo.

Hama gena, 3asegeHun oT M/MI'IM cpely opyXKectBOTO UM HETOBO AbLEPHO APYHKECTBO.

7. [loKynka, npodaxba unu y4ypedeH 3aa02 HA O0A708U y4aCMus 8 MbP206CKU
Opyxecmea om [jpyxecmeomo unau He2080 ObUWepHO OpyHecmao.

I'Ipe3 OTYETHOTO TpUmecedne He € M3BDbPLBaAHa MNOKYyMNKa WAn npo,u,a>|<6a, n He e

yupeanBaH 3a/10r Ha AANI0OBU y4acTUS B TbPrOBCKWU APYXKeCTBa OT [py*KecTBOTO MU HEroso
AbLLEPHO APYKECTBO.

8. [pyau o6cmosmencmea, Koumo [pyxcecmeomo cyuma, Ye 6uxa mozau 0a 6voam
om 3Ha4YeHue 3a UHeecmumopume 3a 83eMaHemo Ha peweHue 0a npudobuam, oa
npodadam unu 0a npodvaxcam 0a npumexcasam nyb6auyHo npeonaz2aHu YeHHu
KHUMX(Q.

Hama apyrn obcroaTencrsa, Kouto [py*KecTBoTo cymTa, ye bruxa morim ga 6baat ot
3HaYeHMe 3a UHBECTUTOPUTE 33 B3EMAHETO Ha pelleHre ga npuaobuaT, ga npogaaaT uav aa
NPOoAb/KAT Aa NpUTexasaT NybANMYHO NpeasaraHy LEeHHN KHUKa.

29.10.2024 . tOnman ApabagKninckm
rp. Codua MN3nbaHUTENEH ANpPEKTOp



AEKNAPALMA

Mo un.1000, an.4, 1.3 ot 3MNMNUK

JonynoanucaHure:

1. OnuaH Apabaguinckn - Mpeactasnssaw, ,,CKYEBP KKOB MPOMBPTUC” A, EMK
206088646, cbc ceganvule u agpec Ha ynpasneHue rp. Cooua 1000, p-H Cpeaen, 6y.
,Bacun lesckn'" Ne 6, et.3, an. 7.

2. EsreHn [obpes, npeacrasnanBaw, Ha KopnopbT AaBansbpc 004, EMK 131150764,
CbCTaBUTEN Ha dMHaHCOBUTE oT4eTU Ha ,,CKYEDBP KKOB MPOMBPTUC” ALL,

C HacToALWaTa AeK/lapauua yaocrosepasame, 4e A4O0KOJZIKOTO HU € U3BeCTHO:

a) KomnnekTbT OWMHAHCOBM OTYETW, CbCTAaBEHW CbINACHO MNPUIOKUMUTE CHETOBOAHM
CTaHAapPTW, OTPas3ABaT BAPHO M YeCTHO WHPOPMAUMATA 33 AKTUBUTE W NACUBUTE,
$MHAHCOBOTO CbCTOAHME U dUMHAHCOBMAT pe3dynTaT Ha ,,CKYEBP KHOB MPOMBPTUC” AL 3a
TpeTo Tpumeceyme Ha 2024 r.;

6) MNybanyHoTo yBegomneHMe 338 GUHAHCOBOTO CbCTOSIHWE M MOSiICHUTENHaTa MHbOopMaLUs
KbM MEXANHHUA OTYET CbAbP)KAT AOCTOBEpPeH npernes Ha MHOOPMaUMATA 33 BaXKHMU
CbbUTUA, HACTBLNWUAM NpPe3 TPETO TPMMECeUYME M 33 TAXHOTO BAUSAHUE BbPXY pe3ynTaTuTe BbB
bMHAHCOBUSA OTYET, KaKTO M ONMCaHME Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTHU, Npes, KOMTOo e
M3NpaBeH eMUTEHTHT Npe3 ocTaHanaTa 4YacT OT PUHAHCOBATa roAMHa, KakTo U MHPopMaLUa
3a CK/IIOYEHUTE FO/IEMU CAENKN MeXAY CBbpP3aHu nua.

KOnuan ApabagxKuinckm:

EsreHn Jobpes:
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NYB/IMYHO YBEAOMJIEHUE 3A ®UHAHCOBO CbCTOAHUE
B cboTBeTcTBME Cc una. 10001, an. 1 ot 3MMNUK
Ha ,,CKyebp Kiob MponbpTtuc” AL,

NOACHUTE/IHUN BENNEXXKU
3a TpeTo Tpumeceume Ha 2024 r.

O6wa nHdpopmauma 3a ,,Ckyenbp Kiob Mponvptuc” AL

,CRyebp Kiob Mponbptuc” AL (OpyKecTBoTo MAM EMUTEHTBT) e 6bArapcko aKUMOHEPHO
APYXKEeCTBO, YNPaXKHABALLO JAEWHOCTTA CUM CbMNACHO 33aKOHOAATENCTBOTO Ha Penybauka
bbarapua. YupeneHo e 3a HeonpegeneH cpok Ha 04.05.2020 r. OpyKecTBOTO € BMUCAHO B
TbproBCKMA PernucTbp U pernucTbp Ha lpPUANYECKMTe NNLA C HeCTONaHCKa Luen, BoAeH OT
AreHuua no snuceaHmATa, ¢ EMK 206088646.

MpeameTbT Ha AeWHOCT Ha [py»KecTBOTO e: NOKYyMKa Ha HeABMMMMU MMOTU 3a CTPOUTE/NCTBO,
npeycTponcTBo, nNpenpoaaxkba, oTaaBaHe Nog, HaeM W NN3UHT, yNpaBaeHWe U NoAAPbXKKA Ha
HEeABMKMMM MMOTM W CBbP3aHaTa C TAX WMHOPACTPYKTYPa, apPXUTEKTYPHWU, MHMKEHEPHU WU
HaZ30PHU AEMHOCTU, CTPOUTENIHO-MOHTAXKHU paboTu, NpuaobMBaHe Ha y4acTus B APYXKECTBa,
pa3BMBalLM AEMHOCT B 06/11acTTa Ha HEABUMMXMMWU MMOTUTE M NPEeAOCTaBAHETO Ha BCAKAKBU
YCNyru, CBbP3aHN C HEABUMKUMUTE UMOTU, NPUAOOMBaAHE HA y4yacTus B APYKECTBA, pa3BMBaLLMU
AEeVHOCT B Apyrn 6usHec cdepu, ynpaBneHWe Ha aKTMBM UM MMYLLECTBO, TbProBCKO
NpeAcTaBUTENICTBO U MOCPeAHMYECTBO, NpUaobUBaHe, ynpasieHWe M MOKyMKo-npogaxkba Ha
yyacTus B O6bArapCckM M UyKAeCTpaHHM puanyeckn nuua, npuaobusaHe UM UMHBECTULUWN B
LEHHU KHMMKa U Apyrn GUHAHCOBU WMHCTPYMEHTU, CAENKM C MHAYCTPMANHA U UHTENeKTyaNHa
CODCTBEHOCT, KaKTO M BCAKAaKBa Apyra CTOMaHCKa AelHOCT, He3abpaHeHa OT 3aKoHa. AKo 3a
HAKOSA OT MOCOYEHUTe AENHOCTM Ce M3UCKBA JIMLEH3, perucrpaums M gp., cbliata we ce
OCBLLECTBABA CNeg, No/y4yaBaHETO My.

Kbm 30.09.2024 r. Hag 5 Ha cTo OT akumuTe ¢ npaBo Ha rnac B ,Ckyebp Kiob MponbpTtuc” AL,
npuTexasa:

¢,235 Holdings Limited “— 59.98% ot rnacoseTe B 06110TO cbbpaHue Ha [py*KecTBoTo.

¢, STAK FX LTD “—=32.15% ot rnacoseTte B 06w,0T0 cbbpaHume Ha [pyKecTBoTO.

LpyecTBoToO UMa egHOCTeNeHHa cuUcTema Ha ynpasieHue cbC CbBeT Ha AupekTopuTe
CbCTaBeH OT Tpmma YneHose. Kbm 30.09.2024 r. cbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE, e KAKTO
cnepasa:

e bopucnas Yaues

e Tpaliue 34paBKOBCKM

e HOnuan ApabagKunckm

LpyKecTBOTO Ce NpeAacTaBasaBa M ynpaBaABa OT TpMMaTa YaeHoBe Ha CbBeTa Ha ANPEKTOPUTE,
nootaenHo. MaHaaTbT Ha CbBeTa Ha AnpeKTopuTe n3tnya Ha 24.06.2027 r.

I MHd)OpMaLI,MH 3a BaXXHU C'b6MTMH, HacTbnNU/in npe3 CbOTBETHOTO TpUumeceyme u 3a TAXHOTO
B/IMAHNE BbPXY pe3ynTatute BbB d)MHaHCOBMH oTyeT

Kbm 30.09.2024 r. pe3yntaTbT OT AeMHOCTTa Ha [pyrKecTBOTO e 3aryba B pa3smep Ha 44 xun. ns.,
ObArKalla ce Ha pasxoAu 3a BbHLIHM yCayrn 24 xmn. nB., pasxogm 3a amopTtmsauma 2 xua. ns.,
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pa3xoan 3a nepcoHana 17 xun. nB. U ¢duHaHcoBM pasxoam 1 xun. ne. [pe3 OTYETHOTO
Tpumeceumne [pyKecTBOTO He e reHepupasno NPUXoau.

MNpe3 oT4yeTHOTO Tpumeceymne He Ca HaCTbnninm Ba*XHU C'b6l/1TMﬂ, KOUTO A& BAUNAAT BBPXY
pPe3ynTaTuTe BbB d)MHaHCOBMﬂ OTHET 34 ,ﬂ,py)KeCTBOTO NI HEroBo AblUEPHO APYHKECTBO.

Il. MHCbOpMaLI,Mﬂ 3a HOBOBB3HUKHA/IN CbLWECTBEHU B3eMdHUA M/MIIM 3aAb/1IXKeHnAa 3a
OTY4ETHUA Nepuoa

Mpe3 oTyeTHOTO Tpumeceunme Ha 2024 r. HAMA HOBOBB3HMKHA/IM CbLLECTBEHM B3EMaHUA U
3aabakeHus 3a ,,Ckyebp Kb MponbpTtuc” AL.

lll. UHpopMaumA 3a CKAOUYEHUTE CAENKU CbC CBbP3aHM U/MAKN 3auMHTepecoBaHM nuua npes
Tpeto Tpumeceymne Ha 2024 r.

Ha 29.08.2024 r. EMUTEHTBLT € NoayyYmn cpeactsa CbrnacHoO NoAMnuUCaH 4OroBop 3a Aeno3uT C
AvblepHoTo apyrKectso ,Ckyebp Kb BeHubpc” EOO/[. [eno3suTbT € B pa3mep Ha 6 xuAa. ne..
CbC CpOK [0 29.08.2025 r. n rogmwHa nmnxsa 4%.

[Ipe3 TpetoTo TpuMeceure Ha 2024 r. He ca CKJIKYBAHU JAPYTrH CAEJNKH CbC CBbpP3aHU U/WIU
3aMHTepeCcOBaHU JIMLA.

IV. OnucaHme Ha OCHOBHUTE puUckoBe " HECUrypHocCctun, npea KOUTO € uUusnpaBeHo
APYXKeCTBOTO Nnpe3 oCTaHaNnaTa 4acT OoT ¢MHchoaa'ra roguvHa.

CucrematuyHu puckose

O6LLI|MTe pUCKoBe NpPpon3TNYaT OT BB3MOXKHU NMPOMEHU B UANTOCTHATA MNKOHOMUYECKA CUCTEMA U
NO-KOHKPETHO, NpoOMAHA Ha YCNO0BUATA Ha d)MHaHCOBMTe nasapu. Te He morat pga ce
,CIMBepCMd)MLI,MpaT, Tbl KaTO Ha TAX Ca U3/10XKEHM BCUYKM CTOMAHCKMK Cy6€KTVI B CTPpaHaTa.

UKoHomu4ecKu pacmex

B3anmopencTBMeTO MeXay MKOHOMUYECKUA PacTeX M BbHLIHATA 3a4/1bKHANOCT Ha CTpaHaTta
OKa3BaT MpPAKO BAMSAHME BbPXY GOPMUPAHETO U WM3MEHEHMETO Ha MNasapHWUTE YC/IOBUA U
MHBECTULLMOHHMA KAMMAT.

OcHoBHUTe aKTopW, 3aTpyAHABALLM LAEMHOCTTa, OCTaBaT CBbP3aHWM C HecurypHaTta
MKOHOMMYECKa cpefa, HeaoCcTUra Ha paboTHA cuna, KOHKypeHuMATa B BpaHWwa M ueHuTe Ha
MaTepuannTe, KaTo B CpaBHEHME C MNpPeaxo4HUs Mecel, ce OT4YMTa HapacTBaHe Ha
OTPMLATENHOTO UM B/IUAHME.

lMonumuyecku puckK

ToBa e pPUCKDBT, Npom3THUYaL, OT NOJUTUYECKUTE NPOoLEeCH B CTpaHaTa — PUCK OT NOJIMTUYECKA
,CI,eCTa6I/1/'IVI3aLI,VIﬂ, npomeHn B nMNpunHUMNNUTE Ha YyhnpaBsieHMe, B 3aKOHOAATE/NICTBOTO WU
MKOHOMMYECKaTa NoAnUTUKA. [MONIMTUYECKMAT PUCK € B NPAKa 3aBUCMMOCT OT BEPOATHOCTTA 3a
npomeHun B HEGI'Ial'Ol'IpI/IFITHa NOCOKa Ha BOAEHATaA OT NMNPaBUTENICTBOTO Ab/ITOCPOYHA NMNOJIUTUKA,
B pe3yNTaT Ha KOETO Bb3HWNKBA OMACHOCT OT HEMATUBHU NPOMEHU B 6u3Hec KAnmarTa.

KpedumeH puck
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KpeauTHUAT pUCK Ha CTpaHaTa e CBbp3aH CbC CMOCOBHOCTTa Ha AbprKaBaTa Aa noracsAsa
PefoBHO 3a4b/IKEHNATA CU. B ToBa OTHOLWEHWe Bbarapma NOCTOAHHO Nog06pABa NO3NUUUTE CU
Ha MeXAYHapoAHUTE [Ab/AroBM MNasapu, KOeTO YNecHsABa [AOCTbMa Ha AbprkasBaTa W
MKOHOMMYECKUTE areHT 40 PUHAHCMpPaAHe OT BbHLWHM M3TOYHWUUWU. Hali-BarKHUAT edekT oT
nofobpsaBaHETO Ha KPeaUTHUA PENTUHT € B MOHWMMKABaHE HA PUCKOBUTE MPEMUN MO 3aemuTe,
KOeTo BoAM A0 No-6/1aronpuaTHU INXBEHW PaBHULWA (NpY paBHK Apyru ycnosus). NMopaam Tasu
MPUYMHA NOTEHUMANHOTO MOBMLWIABAHE HA KpeauTHUA PEWTUHI Ha CTpaHata 6u mmano
61aronpuATHO BAMAHWE BbPXY LEWHOCTTa Ha [PYyKecTBOTO M MO-TOYHO BbBPXY HEroBoOTO
duHaHcupaHe. OT apyra CTpaHa, NOHUKABAHETO Ha KPeAUTHUA PEUTUHT Ha Bbarapma 61 umano
OTPMLATENHO BAUAHME BbPXY LleHaTa Ha pUHAHCMpPAHeTOo Ha [py»KecTBOTO, OCBEH aKO HerosuTe
3aeMHU cCnopasyMeHus He ca ¢ PUKcUpaHu anmxen. OnpenensaHeTo U USMepPBAHETO Ha TO3U PUCK
Ce OCbLLECTBABA OT CNeunanmn3mpaHn MexayHapoaHN KpeauTHU areHUUu.

KpeguTHMAT pUCK e BepoATHOCTTa ga 6baaT peanuMsmpaHu 3arybu nopagM HamansBaHe
CTOMHOCTTa Ha AafeH GUHAHCOB WMHCTPYMEHT MNpu HebnaronpuaTHU cbOUTUA C KpeauTeH
XapaKkTep (BKA. CETbMEHT PUCK NPU Heu3Nb/IHEHME OT CTPaHa Ha KOHTPareHTa), CBbP3aHu C
eMUTEeHTa Ha OWHAHCOBUA WHCTPYMEHT WM HacpelwHaTa cTpaHa Mo CAe/iKata, KakTo u
AbpPXKaABUTE WU LOPUCOMKUNUTE, KbAETO ca 6a3mpaHM UM OCHLLECTBABAT CBOATA AEMNHOCT.

llazapeH pucK
BanymeH puck

CbLLHOCTTA Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXKHOCTTA OT pA3KO obe3ueHsBaHe Ha MecTHaTa
Ba/lyTa, KaTo MO TO3W HAYMH MPUXOAWUTE HA CTOMAHCKUTE CybeKkTM B CTpaHaTa Aa 6baar
NOB/IMAHU OT NPOMEHUTE Ha BaNyTHUA KypC Ha NieBa CNpAMO Apyrn BanyTn. GUKcMpaHeTo Ha
Kypca Ha 6barapckua nes (BGN) Kbm eamHHaTa esponeincka BanyTta (EUR) orpaHuuaBsa
KonebaHWATa B Kypca Ha /ieBa CNPSMO OCHOBHWUTE YYXKAECTPAHHW BanyTM B PaMKUTE Ha
KonebaHuATa mexay CbOTBETHUTE BalyTU CNPAMO €BPOTO.

lMo-ronAamaTta 4acT OT caenkuTe Ha [pyKeCcTBOTO Ce OCbLeCcTBABAT B 6'b.l'|rapCKM nesa. Kom
JaTaTa Ha M3roTBAHEe Ha HaCToAWMA AOKYMEHT bbarapma npoabarxKaBa ga Mma d)VIKCVIpaH KypcC
KbM €BpPOTO, KOETO peayuunpa B 3Ha4YnUTE/NIHA CTENEH BAa/1YTHUA PUCK.

JluxeeH pucK

JIUXBEHUAT PUCK € CBbP3aH C HAPACTBAHETO Ha JIMXBEHUTE PAaBHMLLA, CbOTBETHO Ha pa3xoauTe
3a JIMXBM, KOETO HEenocpeAacTBEHO HaMMpa OTpaXkeHue B peanusmpaHata nevanba Ha
MKOHOMMYECKUTE cybeKTW. 3a HamManABaHETO Ha pPUCKa OT CTpaHa Ha [Abp)kaBata ce
npegnpuemat pasniHn GUHAHCOBM METOAM 3a yNpaBaeHue Ha Abara. MaKkap NMXBEHUAT PUCK
[la € 4acT OT pPUCKa, CBbP3aH C MakpocpeaaTa, NPy Ha/MYMETO Ha ronsama BONATUIHOCT B
MXBEHWUTE PaBHMLLA MOraT Aa ce npeanpuvemMat MepKM 3a OrpaHM4YyaBaHe Ha B/MAHMETO Ha
0YaKBAHOTO MOBULUEHME C U3MOI3BAHETO HA METOAM 33 XeAKMPAHE Ha IMXBEHMA PUCK.

UHpnayuoHeH puck

ToBa e PUCKBLT OT NOKayBaHe Ha O6LOTO HMBO Ha LeHUTe. BbarapckuTe npaBuTencTBa npes
nocnegHUTe rogMHU ce NPUAbPNKAT KbM CTpora GUCKasHA NOSIUTUKA B YCIOBUATA Ha BanyTteH

6opa.

PUCKBT TYK € CBbP3aH C TOBa, Ye CrnpaBes/iMBaTa CTOMHOCT UaM 6baelmTe NapuyHM NOTOLM Ha
$MHAHCOBUTE MHCTPYMEHTHU LLe BapmMpaT Nopaam NpPOMeHM B NasapHUTE LEeHU, HE3AaBUCMMO OT
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TOBa Aanu Te3n NPOMEHM ca MPUYUHEHU OT daKkTopu, cneumduyHn 3a oTAeNHUA PUHAHCOB
WHCTPYMEHT WAW HEroBuMAa emUTEHT, WAM OT (aKTopW, BAUAEWM BbBPXY BCUYKM NOAO6HM
$MHAHCOBU MHCTPYMEHTH, TbPryBaHW Ha Nasapa.

Puck om Hebaaz2onpusmHu npomMeHU 8 0aHbYHUME U Opyau 30KOHU

CuctemaTa Ha gaHb4YHO obnaraHe B bbarapua Bce olle ce pa3BMBa, B Pe3yNTaT Ha KOETO MOKe
[1a Bb3HWKHE NPOTUBOPEYMBA AaHbYHA NPAKTMKA KaKTO Ha AbPXKABHO, Taka M HAa MECTHO HUBO.
Bbnpekn ye no-ronamarta 4acT OT 6bArapcKOTO 3aKOHOAATE/ICTBO BEYE € XapPMOHU3UPAHO CbC
3aKoHoaaTencTsoto Ha EC, npunaraHeTo Ha 3akoHa € OB6eKT Ha KpPUTUKA OT eBpOMeincKuTe
napTHbopu Ha bbarapus. CbaebHaTa U aAMUHUCTPATMBHA NPaKTUKaA OCTaBaT NpobaemaTuyHu:
6bArapckMTe CbAMNMLLA HE Ca B CbCTOsSIHME ePEeKTUBHO Aa pellaBaT CNopoBe BbB BPb3Ka C
npaBa BbpXy COOBCTBEHOCT, HAPYLIEHWS Ha 3aKOHOBW W AOrOBOPHU 3a4b/IKEHMA U APYrU, B
pe3ynTaT Ha KOeTO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENIHO BUCOK. HesaBucnumo ot
npobnemute B 6b/irapckaTta NpaBHa cucTema, 6bArapCcKOTO TbProBCKO 3aKOHOAATE/ICTBO € YacT
OT eBPOMEenCKOTO M KaTo TakoBa € OTHOCUTENIHO MOZEepHO. BbBexaaHe Ha HOBM HOPMATUBHMU
aKkToBe B 06/1aCTM KaTo APYXKECTBEHO NPaBO M LEHHW KHUXKA, KaKTO M XapMOHM3aumaTa CbC
3aKoHUTe M perynaummnte Ha EC ce oyakBa Aa AosenaT B 6/1M3K0 6baelle A0 HamansBaHe Ha
HOPMaTUBHMA PUCK.

Puck om ¢opcmaxcopHu obcmoamencmsa

dopcmarkopHM CcbbUTMA KaTo npupoaHu 6beactBusi, caboTaxku, M3byxBaHe Ha BOWHU U
TEPOPUCTUYHM aAKTOBE, KAaKTO M ApYyrM, morat Aa A0BeAaT A0 HenpeaBMAMMA MNPOMAHA B
MHBECTUTOPCKOTO OTHOLIEHME W MHTepec BbB BPb3KAa C MNasapa Ha BCAKAKBM (MHAHCOBU
MHCTPYMEHTU, KAaKTO Ha NpuUTeXKaBaHUTe, Taka M Ha nsgageHute ot ,,Ckyebp Kiob Mponbptuc”
ALl. HAkon popcmarKopHN CbOUTUA He NpeaBUKAAT Bb3MOMKHOCTTA 3@ 3aCTPax0BKa.

Hecucmemamu4Hu puckoge

HecuctemHuTe pucKoBe nNpeacTaBAABaT PUCKOBM  GakTopu, cneuuduyHM KOHKPEeTHO 3a
[pyKecTBoTo M OTpacbna, B KOMTO onepupa. Tesnm pUCKOBE MOraT ga Ce pasgensaTt B ABe
OCHOBHW KaTeropuun: puckosu ¢akTopu, cneumdPuyHun 3a [py*KecTBOTO U PUCKOBU GaKTOpH,
cneundnyHM 3a CEKTOPA, B KOMTO onepupa To.

Puck, cebp3aH ¢ KpamKama ucmopuA Ha Lpyxcecmeomo

EMnTeHTHT e yypeaeH Ha 04.05.2020 r. 1 ocHOBHaTa My AEWHOCT e CBbp3aHa C NOKYMNKa Ha
HeABMXMUM MMOT WM MOCNeaBalo CTPOUTENCTBO HA 3aTBOPEH KOMMJIEKC BbpPXy Hero 4pes
AbluepHo apyxectBo. KpaTkata nctopua Ha [py*KecTBOTO O3Ha4yaBa, Ye TO He pasnosara Kbm
MOMEHTA C HATPyMaHM MPUXOAM W CbOTBETHO peanusnpaHa neyanba OT MWHAAWU TOAMHW.
EMUTEHTBHT Ce HamMpa Ha BCe OLLe MHOrO paHeH eTan OT Pa3BUTMETO HA MHBECTULIMOHHUTE CU
NNaHOBE M He e peanns3npan NPUMxXoam OT OCHOBHATA CU AeWHOCT. TO3M pUCK MOXKe aa b6bae
KOHTPO/IMPAH OT eAHa CTpaHa 4ype3 noabopa Ha CNeuuannucT U KOHTPAreHTW, aHraXKMpaHu ¢
pa3nnMyHuTe $asm Ha OCbLEeCTBABAHE HA MHBECTULIMOHHUA MPOEKT, KOMTO Ype3 CBOETO BUCOKO
HMBO Ha NpodecMoHaiHa eKcnepTn3a Aa CNOMOrHaT 3a No-6bP30 U ePEKTUBHO U3NbBAHEHME HA
MbpBUTE €Tann OT WMHBECTUUMOHHATa nporpama. Apyr ¢aKktop, 4ype3 KOMTO MoXKe aAa 6bae
KOHTPO/IMPAH TO3M PUCK € MNPeuM3HOTO NAAHWPaHe WU cnefdeHe Ha NapUYHUTE NOTOUM Ha
[py»KecTBoTO, KAaKTO M edPeKTUBHOTO ynpasnieHMe Ha cBobogHMTE NapuUyHM CpeacTBa C Len
NOCTUraHe Ha AOXOAHOCT.
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Puck om 3a6aesHe/Heu3nbsHeHue Ha UHBeCMUYUOHHAMA npo2pama e onpedesneHume CpoKose

Bb3mMOXHO €, Ha pa3inyHnTe etanm OT OCbleCTBABAHETO MY, Aa Bb3HMKHAT BbHLWHW 3a
EMUTEHTa M HerosoTo AblEPHO AOPYyXKeCTBO UIN BbTpELIHHU d)aKTOpM, KOUTO Aa AoBedat Ao
HeO6XO,CI,MMOCT Aa Ce yaObnXu npeasaputenHo onpeageneHna CpoK 3a U3Nb/IHEHME Ha
MHBECTUUNOHHUNA MPOEKT. To3un PUCK MOXe [Aa 6'b£|,e KOHTPO/INpPaH e(l)eKTMBHO camo no
OTHOWEHNE Ha BbTPEWHUTE d)aKTOpM, KouTo buxa aosenn Ao 3a6aBﬂHe/HeM3ITbI'IHeHMe Ha
MHBECTUUNOHHATA Nporpama Ha ApPYy*ecCTBOTO, 4pe3 e(l)eKTMBeH nepmaHeHTEH KOHTPOJ/1 BbpPXY
|Cl,e[;1HOCTTa. |_|pl4 Bb3HMKBaHe Ha BbHLWeH 33 EmuteHTa U AbLWEPHOTO MYy OPYXHKeCTBO (I)aKTOp,
KOMTO 61 aosen go 3a6aBﬂHe/HeM3lTbJ'IHEHMe Ha UHBECTUUMNOHHATA Nporpama, eAMHCTBEHUAT
Ha4YNH 3a Bb3,ﬂ,eﬁCTBMe e 6'bp3 dHa/In3 Ha Bb3HWUKHaNATa CUTyaunAa U Cb3aaBaHE Ha MJ1aH 3a
npeoaonABaHETO My, KaKTO U MNOCTOAHHO chefeHe Ha TEHOEHUNNUTE B CEKTOPA.

PucKoee, C8bP3aHU C nasapa Ha Hedsuxcumume umomu

PeanusaumsaTa Ha WHBECTUUMOHHMA NPOEKT Ha [py)ecTBOTO e MpAKO CBbp3aHa CbC
CbCTOSAHMETO Ha Nas3apa Ha HeABMXMMW MMOTU B CTpaHaTa — 3aKynyBaHeTO Ha TepeH 3a
CTPOMTENCTBO M nocnepsawiata npogarkba Ha rotosute xunuwa. CnenosBaTenHo, BbPXY
epEeKTMBHOCTTA Ha AEMHOCTTa Ha AbLLEPHOTO APYHKECTBO Ha EMUTEHTa 1 KpalHaTa 40XO4HOCT
33 aKUMOHepuTe, MONy4YeHa OT peanusaumaTa Ha MHBECTULUMOHHMA MNPOEKT, BAUAHUE Lie
OKa3BaT ABUMKEHMETO Ha LIEHUTE Ha HeABUMMKUMUTE MMOTU KaTo LSI0 M B OTAE/NHUTE Na3apHU
cermeHTU. MNOHMKEHME Ha UeHMUTEe Ha MMOTUTE B Pe3y/iTaT Ha Hama/siBaHe Ha TbPCEHETO,
3a6aBEeH MKOHOMMYECKM pacTex MU ApYyr HeraTueH GpaKTop, € Bb3MOXKHO A3 OKaXKe B/UAHUE
N BbpXy PpMHaAHCOBMA pe3ynTaT Ha [pyrKecTBoTo. [pyKecTBOTO MpeaBuKAa 3aKynyBaHETO Ha
TEPEeH 3a CTPOMTENCTBO C aTPAaKTUBHO MECTOMOJ/IOKEHME M MOCNenBalo CTPOUTENCTBO Ha
XUANLLA C BUCOKA eHeprnimHa epeKTUBHOCT C or/ie[, peanunsmMpaHe Ha KanuTtanosa neyanba ot
npogaxkb6ata um. Kato orpaHuyasall, pucka GakTop e 1 GaKTbT, Ye J0X04HOCTTa OT HEABUKUMMU
MMOTU € NO-BUCOKaA OT J0X04MTE OT IMXBUTE MO AEeN03nTUTe Ha BaHKUTe n B 0603pMmo bbaeLle
He ce O4YaKBa Tasu TeHAeHUMA 43 NPeTbpnu NPomsaHa. To3n pUck 6M Hamanun JOXO4HOCTTA OT
MHBECTULMOHHMA MNPOEKT Ha [pyXKecTBOTO camo MpuM AbArOCPOYHO 3aabnboyaBaHe Ha
peuecusTa B CBETOBEH mMawab.

Ompacnos (cekmopeH) puck

MpegMeTbT Ha AEWHOCT Ha [lpy»KeCcTBOTO € CBbp3aH C MOKYMKa Ha HeABMMKMMM MMOTU 33
CTPOUTENICTBO, NPEYCTPOMCTBO, Npenpoaaxkba, oTAaBaHe Mo HAaem U IM3UHT, ynpasBiaeHue U
NOAAPBKKA HA HEABMMKMMM WMMOTM M CBbP3aHaTa C TAX WMHPPACTPYKTYpa, apXUTEKTYPHW,
MH)KEHEPHWN M HAA30PHW AENHOCTU, CTPOUTENHO-MOHTaXKHWN PaboTu, NpuagobusaHe Ha yvacTma
B APY’KECTBA, Pa3BMBALLM AEeNHOCT B 061aCTTa Ha HEABUMXMMUTE UMOTM U NPELOCTaBAHETO Ha
BCAKAKBM YC/AYrW, CBBP3aHW C HEABMMKMMUTE WMMOTM. WM34McnsBaHETO Ha O4YaKBaHaTa
Bb3BPALLAEMOCT OT MHBECTULMMUTE, CBBbP3aHN C NPUA0OUBAHETO HA HEABUMKMMMU UMOTU C LN
nocneaBallo CTPOUTENCTBO M NpoAaXkba Ha roTOBM XUAWLLA € B NPAKA BPb3Ka C HABPEMEHHOTO
M KOPEKTHO aHa/NM3MpaHe Ha AMHAMMKATa Ha nasapa M TeHAEeHUMUTe B OTAEe/NHWUTE MasapHu
CErMEHTU - XKUULLHA UMOTU M Napuen. B ny6IMYHOTO NPOCTPAHCTBO Ca HA/IMYHM AOCTaTbYyHO
aKTyaHW W HaZEeXAHW [OAHHW OTHOCHO Nasapa Ha HeABWMKMMM MMOTM M B TO3M CMUCHA
MHBECTULIMOHHATA AEWHOCT Ha EMuTeHTa Wwe 6bae NogYMHEHA HA TOYHUTE U NPELM3HU aHaNU3K
M OLEHKM Ha nasapa. Hanvmumetro Ha HeobxogumaTta MHOOPMAULMA M KOMMETEHTHOCTTA Ha
PBKOBOACTBOTO M eKuna Ha EmuTeHTa ca paKTopuTe, KOMTO A0 roNama CTeneH orpaHu4yasaT
PUCKa OT peasiu3npaHe Ha NO-HUCKa Bb3BPALLAEMOCT OT UHBECTULLUUTE B HEABUKMMU UMOTHU.
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Puck om noHuxcasaHe Ha cmoliHocmma Ha akyuume Ha Emumenma

EMUTEHTDT, ype3 AbWEeEPHOTO CHU APYHKECTBO, Bb3HAaMeEPABA Aa NMOCTPOUN 3aTBOPEH KOMMNNEKC
BBbpXy cobcTBeH 3a AbWLEPHOTO ApyXKecCTBO Mnapues, KOEeTo O3HayaBa, 4e npuxogute u
peHTa6MI'IHOCTTa Ha EMuTeHTa LWe 3aBUCAT 40 rofiama CTerneH OT Bb3MOXHOCTTA 4a npoaaae
NOCTPOEHUTE XKUUWA B PaAMKUTE Ha MNBPBOHAYA/IHO 3a/1I0KEHUTE MNapameTpu U CPOKOBE.
EBeHTyaI'IHO Hama/ziABaHE Ha UEeHWUTE Ha HeaBWXKUMUTE MMOTU, NOBULLIABAHETO HaA UEHUTE Ha
CTPOUTENHUTE MaATEPUNAIN NN TPYAHOCTU NpuU npop,a>K6aTa nMm, e ce OTpasAT U BbPXY
na3apHata UeHa Ha AOblWepHOTO APYy*KeCTBO, CbOTBETHO BBPXY €EMUTEHTA U HEroOBUTE LLEHHU
KHWMXKa, CbOTBETHO U BbPXY O4aKBaHaTa AOXOAHOCT OT TAX.

OnepayuoHeH pucK

OnepauMoOHHUAT PUCK Ce M3pa3sABa BbB Bb3MOXHOCTTA EMUTEHTBLT Aa peanusupa 3aryba ot
AeNHOoCTTa Cu.

OI'IepaTMBHMTe PUCKOBE Ca CBbp3aHM C ynpaBaAeHUETO Ha EmuteHTa M AbWEPHOTO My
APYyXKecTBO, a UMEHHO!

® HEeBb3MO)HOCT [a Ce OopraHM3Mpa AOCTaTbY4HO O6bP30 U ePEeKTUBHO CTapTMpaHe Ha
CTPOUTENIHO-MOHTaXKHUTE AENHOCTY;

e /IMNCa Ha UCTOPUSA B PeaNn3NPaHETO Ha MHBECTULLMOHHU MPOEKTH;

e B3eMaHe Ha rpelH UHBECTULMOHHM PELIEHMA OT MEeHUAXbpUTe Ha EmuTeHTa n/mnu
AbLEPHOTO APYXKECTBO WAM HEBBb3MOXKHOCTTAa Ha MEHUIAMKMbHTA Aa CTapTupa
peanusaumaTa Ha NaaHUpPaHUA NPOEKT;

e /MNca Ha NOAXOAALLO PbKOBOACTBO 33 NPOEKTA WM HaMyCKaHe Ha KAOUYOBU CAYXKUTENU
N HEBB3MOXKHOCT 3 Ce Ha3Hauu NepcoHa C TbPCEHUTE KayecTsa;

e B/OWABaHe Ha (PUMHAHCOBOTO CbCTOSAHME, BCAEACTBME Ha /MMcaTa Ha npuxogu npu
HEeOCbLLEeCTBABaHE Ha peasiHa CTOMaHCKa AeNHOCT OT AblLLEPHOTO APYXHKECTBO;

® pUCK OT NMPEKOMEpHO HapacTBaHe Ha pPasxoAuTe 3a ynpasieHUe W aAMUHUCTPaLMS,
BOZELL 10 HamasABaHe Ha obwaTta peHTabuaHOCT Ha EMUTEHTa;

® PUCKOBE, OTHACALLM Ce A0 NPUBANYAHETO N 3a4bPXHKAHETO HA ONUTHU U KBaAUDULMPaHK
Kagpw. Mpeasug cneundrkute Ha obpasoBaTenHaTa cUCTEMA U AemorpadcKma CpuB B
Peny6ivMKka Bbarapus, MHOTO CEKTOPM Ha HauUMOHa/sHaTa MKOHOMMKa 3ano4ysaT Aa
M3NUTBAT HEAOCTUT Ha KBanuduumMpaH nepcoHan. Makap U Henpako, GpMHAHCOBUTE
pe3yntati Ha ,,CKyebp Kb Mponbptuc” AL we ce onpenenat A0 M3BECTHA CTEMeH oT
cnocobHocTTa My Aa Habupa, 3a4bprKa U MOTMBMPA KAYeCTBEHW KagpM.

JlukeuodeH puckK

JIMKBUOHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTa EMUTEHTA M/MAM OAbLEPHOTO MYy APYXKECTBO A3
M3nagHe B CUTyaLMA Ha HEBB3MOXHOCT Aa 06CNYXKBa 3a4b/XKeHMATa CU. TON MMa ABE OCHOBHMU
Pa3HOBUAHOCTHU:

e PucK Ha PUHaAHCMpPaAHETO, KOMTO Bb3HWKBA BbB BPb3Ka C OCUIypsABaHETO Ha GMHAHCOBMU
cpeAcTBa 3a nocpellaHe Ha GUHAHCOBM 3aAb/IKEHWUA, KOraTo Te CTAHAT U3UCKyemu;
PUCKBT OT GMHAHCMpPaHETO MMa ABe n3mepeHua: [lpyKecTBoTo Aa He 6bae B CbCTOAHME
[la NocpeLLHe 3a4b/IKEHNATA KbM aKLMOHEPUTE U PUCK OT HEBB3MOXKHOCT [pyKecTBOTO
[la nocpeLLHe 3a4bKeHUA, CBbP3aHN CbC COBCTBEHUTE MY AENHOCTH;
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e PuCK, CBbp3aH C NasapHaTa /IMKBUAHOCT Ha (UHAHCOBUTE MHCTPYMEHTU, KOWUTO
Bb3HMKBA, KOrato JafdeHa TpaH3akuuMAa He MoXKe pga b6bae ocbuiecTBeHa npw
npeobsagaBawmTe NasapHU LeHM Ha GMHAHCOBUA MHCTPYMEHT, UKW U3BBPLUBAHETO M1 €
Bb3MOXHO CaMo npu HebnaronpuATHU UMHAHCOBWU YCNOBMA, Mopagu 3HaYUTENHUA
pasmep Ha No3MumATa B cpaBHeHMe ¢ 0buyaliHaTa Tbprosus.

MexaHU3MbT 3a yMpaBNeHWe Ha TO3U PUCKOB (aKTOp € MAaHMPaHEeTO W OnepaTUBHOTO
bUHaAHCOBO ynpaBaeHMe Ha MapUYHUTE NOTOLM, KOETO Ce OCbLLECTBSABA OT PbKOBOACTBOTO Ha
OpyecTBoTo. [pYy*KECTBOTO LWe ce CTPEMU KbM MOAAbPNKAHE HAa BMCOKA NIMKBUAHOCT C Len
HaBPEMEHHOTO NoracABaHe Ha 3a4b/IXKEHMATA CU.

Puck om ocbujecmesasaHe Ha cOesKu CbC C8bP3AHU /AUYA MPU YCa08UA paA3auvasawyu ce om
nasapHume

To3n pUCK € MWHUMM3MPAH BbB BB3MOXKHO HAW-BMCOKA CTeNeH, TbMA KaTO YNeHOoBeTe Ha
ynpasuTenHua opraH Ha ,,Ckyebp Kiob Mponbptuc” AL, ce cbobpassnBaT C BCUYKM M3UCKBAHMA 33
[06pO KOpnopaTUMBHO ynpaB/ieHMe, B T.4. MU NOMAraHeTo Ha rpuxarta Ha obpuAa Tbprosew, B
CnyyauTe, MPU KOUTO HacpellHa CTpaHa NoO CcAe/IkMTe ca CBbp3aHu C [pyxecTBoTo Auua.
OTpgenHo oT ToBa, cnel NpUA0OMBAHETO HA CTAaTyT Ha NyBAMYHO ApPYKecTBO, AeMHOCTTa Ha
,Ckyebp Kiob T[Mponbptuc” AL cneaBa pa 6bae ocbllecTBABaHa B CbOTBETCTBUE C
HOPMAaTUBHUTE OrpaHuYeHma Ha un. 114 u cn. ot 3MNMNLUK, nsncksawm ogobputeneH pexmm ot
CbOTBETHUA APYXKECTBEH OpraH, Npu NpemmHaBaHeTO Ha HOPMATMBHO onpegeneHu nparose,
KaKTO M OCbLLECTBABAHETO HAa CAEe/NKMTEe C yvyacTue Ha 3auHTepecoBaHU Auua egUMHCTBEHO Mo
nasapHa ueHa.

29.10.2024 r. KOnunaH Apabaauninckm

rp. Codus M3nbaHUTEeNneH anupeKkTop



